
%DGHQVPLQGH 

'DJOLJOLY�Sn�ODQGHW 

 

6H�Sn�JUXQGSODQHQ�RYHU�%DGHQVPLQGH�E\JJHW�L������� 

6DPPHQOLJQ�PHG�HQ�PRGHUQH�EROLJ����� 

 

 

 

 
 
 
 
 
 
 
 
 
 
 

�� +YLONHQ�W\SH�UXP�PDQJOHU" 

�� +YDG�JMRUGH�PDQ�Vn��QnU�PDQ�PDQJOHGH�VnGDQ�HW�UXP" 

�� +YDG�EUXJWH�PDQ�HW�EU\JJHUV�WLO" 

�� +YDG�HU�HW�IDGHEXU" 

�� +YDG�HU�HQ�DIW JW" 

�� +YRUIRU�KDU�PDQ�EnGH�HQ�IRONHVWXH�RJ�HQ�ILQ�VWXH" 

�� +YLONH�P¡EOHU�HU�GHU�L�GH�IRUVNHOOLJH�UXP" 

�� +YRUIRU�HU�GHU�P ONH-�RJ�RVWHUXP" 

�� +YRUGDQ�HU�GHW�PHG�YDUPHIRUV\QLQJHQ" 

��� 3ODQWHJQLQJHQ�DI�%DGHQVPLQGH�HU�WHJQHW�L�PnOHVWRNVIRUKROG������� 

 7HJQ�P¡EOHU�LQG�L�GH�IRUVNHOOLJH�UXP�L�VDPPH�PnOHVWRNVIRUKROG�� 



7LO�ERUGV 

 

.ORNNHQ����'DYUH 

.ORNNHQ����)RUPLGGDJV�PHOOHPPDG 

.ORNNHQ�����0LGGDJVPDG�8QQHQ 

.ORNNHQ�����.DIIH�RJ�HQ�NOXPS�NDQGLVVXNNHU 

.ORNNHQ�����(IWHUPLGGDJV�PHOOHPPDG 

.ORNNHQ�����1DGYHUHQ 

 

'DYUHQ�EHVWRG�DI�UHVWHU�DI�NROG�JU¡G�IUD�GDJHQ�I¡U�PHG�YDUP�P ON�Sn��+HUHIWHU�EU¡G�PHG�VP¡U��
HOOHU�EORGS¡OVH��ILQNHU�HOOHU�IHGWHPDGGHU�� 

)RUPLGGDJVPHOOHPPDG�RJ�HIWHUPLGGDJVPHOOHPPDG�EHVWRG�DI�EU¡G�PHG�RVW�HOOHU�N¡G�Sn� 

0LGGDJVPDG�HOOHU�8QQHQ�EHVWRG�DI���YDUPH�UHWWHU�����UHW�YDU�V¡EHPDG��VnVRP�Y OOLQJ�HOOHU�JU¡G��
GHU�G\SSHV�L�VXU�HOOHU�V¡G�P ON�HOOHU�¡O��V¡EHNnO�HOOHU�N¡GVXSSH�����UHW�YDU�HQ�N¡GUHW��VnVRP�NRJW�
HOOHU�VWHJW�IO VN�HOOHU�ILVN�PHG�VRYV�RJ�NDUWRIOHU�HOOHU�EU¡G�WLO� 

1DGYHUHQ�EHVWRG�I�HNV��DI�ERJKYHGHJU¡G�NRJW�L�P ON��RP�HIWHUnUHW�RJ�YLQWHUHQ�NDUWRIOHU�G\SSHW�L�
SHUVLOOHVRYV�� 

 
· +YRUIRU�VSLVWH�PDQ�Vn�PHJHW" 
 
· +YDG�ILN�PDQ�DW�VSLVH�WLO�GH�IRUVNHOOLJH�PnOWLGHU" 
 
· +YRU�PDQJH�PnOWLGHU�VSLVHU�YL�L�GDJ" 

 

 

)DVWH�SODGVHU 

 

)RU�����nU�VLGHQ�VDG�IDGHUHQ�IRU�ERUGHQGHQ��3n�E QNHQ�XQGHU�YLQGXHW�VDG�NDUOHQ�RJ�GUHQJHQH��
0DQ�KDYGH�IDVWH�SODGVHU��3n�PRGVDWWH�VLGH�VWRG�PRGHUHQ�RJ�SLJHUQH��0DQ�VSLVWH�DI�I OOHV�IDG��
+YLV�PDQ�VSLOGWH�QRJHW�PDG�Sn�JXOYHW��EOHY�GHW�VDPOHW�RS�RJ�VSLVW��0DQ�VPHG�LNNH�*XGV�JDYHU�
Y N�� 

0DQ�EUXJWH�LNNH�WDOOHUNHQHU��.XQ�KYLV�PDQ�VSLVWH�NRJW�IO VN��.DUWRIOHU�G\SSHGH�PDQ�L�HQ�I OOHV�
VNnO�PHG�IHGW�IUD�VWHJHSDQGHQ��*U\GHQ��PDQ�NRJWH�JU¡G�L��EOHY�LNNH�YDVNHW��'HQ�VNXOOH�DOOLJHYHO�
VQDUW�EUXJHV�LJHQ��6NHHUQH�EOHY�KHOOHU�LNNH�YDVNHW�DI��.XQ�VOLNNHW�DI��$OOH�GUDN�W\QGW�¡O�WLO�PDGHQ� 

6DPPHQOLJQ�PHG��KYRUGDQ�DIWHQVPnOWLGHW�HU�KMHPPH�KRV�GLJ�� 
 

· +DU�,�IDVWH�SODGVHU" 
 
 
· +YRUGDQ�PHG�UHQOLJKHGHQ��-�DOWVn�RSYDVNHQ" 
 
 
· +YDG�VNHU�GHU�PHG�GHQ�PDG��VRP�LNNH�EOLYHU�VSLVW" 

 



+¡IOLJKHG� 

'HU�YDU�IRUVNHO�Sn�ODQG�RJ�E\��9HG�HQ�ILQHUH�IDPLOLH�L�E\HQ�KDYGH�PDQ�VLQ�HJHQ�WDOOHUNHQ�DW�VSLVH�
DI�VDPW�NQLY�RJ�JDIIHO��(JHQ�WDOOHUNHQ�RJ�JDIIHO�EUXJWH�PDQ�LNNH�Sn�ODQGHW�I¡U�PLGWHQ�DI�����-
WDOOHW��0nVNH�YDU�GHU�GXJ�Sn�ERUGHW��%¡UQHQH�PnWWH�LNNH�VLJH�QRJHW�XQGHU�PnOWLGHW��)DGHUHQ�YDU�
GHQ��GHU�I¡UVW�PnWWH�EHJ\QGH�DW�VSLVH��%¡UQHQH�O UWH�KXUWLJW�DW�VLJH�´QHM�WDN´��KYLV�GH�YDU�L�E\HQ�
RJ�EOHY�EXGW�DQGHQ�JDQJ��(IWHU�PnOWLGHW�VNXOOH�GH�VLJH�´WDN�IRU�PDG´��'H�VNXOOH�Y UH�K¡IOLJH 

 

· +YDG�J¡U�GX��QnU�GX�VNDO�Y UH�K¡IOLJ" 
 
 
· (U�GHW�JRGW�DW�Y UH�K¡IOLJ��HOOHU�V\QHV�GX��DW�GHW�NDQ�Y UH�OLJH�PHJHW"� 
 
 
· -2J�KYRUIRU�KYRUIRU�LNNH" 

 
 

2SGUDJHOVHQ 

2SGUDJHOVH�IRU�����nU�VLGHQ�YDU�VWUHQJHUH�HQG�
GHQ�HU�L�GDJ��'HQJDQJ�EOHY�E¡UQHQH�VWUDIIHW�KYLV�
LNNH�GH�RSI¡UWH�VLJ�RUGHQWOLJW��´���6n�NRP�PRU��
KXQ�KDYGH�HW�JRGW�VSDQVNU¡U��VRP�On�XG�RYHU�
VNDEHW��RJ�KXQ�KDYGH�HW�ULJWLJW�JRGW�KnQGHODJ��
6n�KMDOS�GHW�HQ�RYHUJDQJ��PHQ�O QJH�YDUHGH�GHW�
LNNH��Vn�YDU�GHU�HQ�DQGHQ��GHU�VODGUHGH��GHQ�
U NNHGH�WXQJH��RJ�GHQ�OXJWHGH��RJ�Vn�GULOOHGH�
GHQ��PRU�KDYGH�WUDYOW��VQDUW�PHG�VSDQVNU¡UHW��
VQDUW�PHG�HW�SDU�Sn�KRYHGHW��HOOHU�¡UHUQH�EOHY�
WUXNNHW�ULJWLJW�HIWHUWU\NNHOLJW�´�&LWDW�2OH�3HWHUVHQ�
I¡GW����� 

%¡UQ�KDYGH�VWRU�UHVSHNW�IRU�IDGHUHQ�RJ�YDU�Pn�
VNH�RJVn�OLGW�EDQJH�IRU�KDP��1RJOH�PnWWH�In�PHG�
N SSHQ��VRP�VWRG�L�HW�KM¡UQH��KYLV�PDQ�LNNH�
JMRUGH��VRP�PDQ�KDYGH�InHW�EHVNHG�Sn� 

 

· +YDG�V\QHV�GX�RP�GHQ�IRUP�IRU�RSGUDJHOVH" 
 
 
· 0n�IRU OGUH�L�GDJ�VOn�GHUHV�E¡UQ"� 



8G�DW�WMHQH� 

 

,������YDU�nUVO¡QQHQ���ULJVGDOHUH����DOHQ�K¡U–�RJ���DOHQ�EODDUO UUHG��XOG�WLO�HW�SDU�VWU¡PSHU��
Qn�MD�RJ�Vn�I¡GHQ�� 

��DOHQ� �������FP 

��ULJVGDOHU� ����VNLOOLQJ��)RU���VNLOOLQJ�NXQQH�PDQ�N¡EH�HW�UXJEU¡G�� 

 

+YRU�PHWHU�VWRI�ILN�PDQ�DI�K¡U–�RJ�EODDUO UUHG" 

 

+YRU�PDQJH�UXJEU¡G�NXQQH�PDQ�N¡EH�Sn�HW�nU" 

 

7¡M 

)RU�����nU�VLGHQ�KDYGH�PDQ�LNNH�Vn�PHJHW�W¡M��'HW�EOHY�KHOOHU�LNNH�YDVNHW�Vn�WLW��PnVNH�KYHU�
KDOYH�nU��(QJDQJ�LPHOOHP�ODJGH�PDQ�W¡MHW�L�GHQ�YDUPH�EDJHRYQ��QnU�PDQ�KDYGH�EDJW��6n�EOHY�
ORSSHUQH�VOnHW�LKMHO��+YHUGDJVW¡MHW�ODYHGH�PDQ�VHOY��GHW�WRJ�ODQJ�WLG��DOW�VNXOOH�V\HV�HQWHQ�DI�
HQ�VHOY�HOOHU�DI�NYLQGHUQH�L�KXVHW��PDQ�VWULNNHGH�VHOY�VLQH�VWU¡PSHU��3n�PDUNHGHU�NXQQH�PDQ�
N¡EH�IHVWW¡M��W¡UNO GHU�RJ�VLONHEnQG� 

+HU�NDQ�GX�VH��KYDG�HQ�SLJH��0DUHQ�-HQVGDWWHU��L�VWDUWHQ�DI�����-WDOOHW�KDYGH�DI�W¡M� 

 
 

· (U�GHU�QRJHW��GHU�XQGUHU�GLJ��QnU�GX�O VHU�OLVWHQ�RYHU�0DUHQV�W¡M" 
 
 
· (U�GHU�QRJHW�W¡M��KXQ�KDU�PHJHW�DI" 
 
 
· (U�GHU�QRJHW�W¡M��GHU�KHOW�PDQJOHU" 
 
 
· /DY�HQ�OLVWH�RYHU�GLW�HJHW�W¡M� 

DĂƌĞŶ�:ĞŶƐĚĂƩĞƌ Dŝƚ�ƚƆũ 

ϭ�ƐƚƌĊŚĂƚ 
ϭ�ŶĂƚŬĂƉƉĞ�;ŬǇƐĞͿ 
ϰ�ĨŽƌŬůčĚĞƌ 
ϲ�ƚƆƌŬůčĚĞƌ 
ϭ�ƉĂƌ�ŚĂŶĚƐŬĞƌ 
ϭ�ƉĂƌ�ǀĂŶƚĞƌ 
Ϯ�ƐũĂůĞƌ 
ϭ�ƚƌƆũĞ 
Ϯ�ƐŶƆƌƌĞůŝǀ 
Ϯ�ƐŬƆƌƚĞƌ 
Ϯ�ŬũŽůĞƌ 
ϲ�ƐčƌŬĞ�;ƵŶĚĞƌďĞŬůčĚŶŝŶŐͿ 
Ϯ�ƐƚŬ�ŽǀĞƌƚƆũ 
ϰ�ƉĂƌ�ƐƚƌƆŵƉĞƌ 
Ϯ�ƐŬŽ 

  



/HJ�RJ�DUEHMGH 

 

,�����-WDOOHW�ERHGH�GH�IOHVWH�Sn�ODQGHW��RJ�E¡UQHQH�VNXOOH�KM OSH�WLO�
IUD�GH�YDU�VPn��0DQJH�E¡UQ�EOHY�VHQGW�XG�IRU�DW�WMHQH�Sn�DQGUH�
JnUGH�IUD�GH�YDU����nU��GHU�ILN�GH�GHUHV�NRVW�RJ�ORJL��RJ�PnVNH�
QRJOH�In�NURQHU��XOG�HOOHU�WU VNR�VRP�O¡Q�� 

(Q�W\SLVN�DUEHMGVGDJ�YDU���-���WLPHU��GUHQJHQH�KMDOS�I�HNV��WLO�PHG�
G\UHQH�RJ�SLJHUQH�PDONHGH�HOOHU�KMDOS�WLO�L�N¡NNHQHW� 

+HU�HU�HQ�OLVWH�RYHU��KYDG�GH�ODYHGH��6NULY�WLO�K¡MUH�L�VNHPDHW��KYDG�
GX�ODYHU�Sn�HQ�DOPLQGHOLJ�GDJ��RJ�KYLONH�SOLJWHU�GX�KDU� 

 

 
 

· +YLONHQ�IRUVNHO�YDU�GHU�Sn�SLJH-RJ�GUHQJHDUEHMGH" 

 

· (U�GHU�VWDGLJ�IRUVNHO�Sn��KYLONH�SOLJWHU�GUHQJH�RJ�SLJHU�KDU" 

 

 

 

 

WŝŐĞƌŶĞ �ƌĞŶŐĞŶĞ DŝŶ�ĚĂŐ 

^ŬŽůĞŐĂŶŐ�ϯ�ƟŵĞƌ�ŚǀĞƌ�ĂŶĚĞŶ�ĚĂŐ͘ 
^ŽƌƚĞƌĞ�ƵůĚ 
<ĂƌƚĞ 
^ƚƌŝŬŬĞ 
WĂƐƐĞ�ŵŝŶĚƌĞ�ďƆƌŶ 
WĂƐƐĞ�ŝůĚĞŶ 
sŽŐƚĞ�ĚǇƌ 
^ĂŵůĞ�łĞƌ͕�ĚƵŶ͕�ŬǀĂƐ͕�ďƌčŶĚĞ 
,ũčůƉĞ�Ɵů�ŝ�ŬƆŬŬĞŶĞƚ 
,ũčůƉĞ�ŵĞĚ�Ăƚ�ŚƆƐƚĞ�ŚƆ�ŽŐ�ŬŽƌŶ 
>ĞŐĞ 
  

^ŬŽůĞŐĂŶŐ�ϯ�ƟŵĞƌ�ŚǀĞƌ�ĂŶĚĞŶ�ĚĂŐ 
^ŽƌƚĞƌĞ�ƵůĚ 
<ĂƌƚĞ 
WĂƐƐĞ�ŝůĚ 
sŽŐƚĞ�ĚǇƌ 
^ĂŵůĞ�ŬǀĂƐ�ŽŐ�ďƌčŶĚĞ 
WůƵŬŬĞ�ďčƌ 
,ũčůƉĞ�ŵĞĚ�Ăƚ�ŚƆƐƚĞ�ŬŽƌŶ�ƐĂŵƚ�ƚčƌͲ
ƐŬĞ 
>ĞŐĞ 
  

  



.YLQGH-�RJ�PDQGHDUEHMGH 

1nU�E¡UQHQH�YDU�VPn��¡YHGH�GH�VLJ�L�GHW�DUEHMGH��GH�VHQHUH�VNXOOH�ODYH�VRP�YRNVQH� 

+YDG�SDVVHU�WLO�NYLQGH-�RJ�WLO�PDQGHDUEHMGH"�6 W�N�HOOHU�P� 

 

· 3DVQLQJ�DI�PLQGUH�G\U 

· 3O¡MH 

· 3DVQLQJ�DI�VW¡UUH�G\U 

· )UHPVWLOOLQJ�DI�W¡M 

· 0DGODYQLQJ 

· %U\JJH�¡O 

· 7U I OGQLQJ 

· +DYHDUEHMGH 

· 3DVQLQJ�DI�E¡UQ 

· 6n�RJ�K¡VWH 

· 6ODJWQLQJ�DI�VW¡UUH�G\U 

· 7¡MYDVN 

· 6N UH�W¡UY 

· 5HSDUHUH�E\JQLQJHU�RJ�UHGVNDEHU 

· .OLSSH�InU 

· 6WDEOH�W¡UY 

· 6SLQGH 

· 5HQJ¡ULQJ 

· .DUWH�XOG 

 

 

 



 

. UOLJKHGVJDYHU 

)RU�����nU�VLGHQ�Vn�GH�JDYHU��PDQ�JDY�WLO�GHQ�PDQ�YDU�IRUHOVNHW�L��OLGW�DQGHUOHGHV�XG��HQG�GH�
J¡U�L�GDJ���'HQJDQJ�JDY�PDQ�I�HNV��HW�IORW�XGVNnUHW�PDQJOHEU W��'HW�NXQQH�EUXJHV�WLO�DW�UXOOH�
W¡M�PHG��0DQJOHEU WWHW�NDQ�VDPPHQOLJQHV�PHG�YRUHV�VWU\JHMHUQ�� 

'HW�YDU�HQ�PnGH��KYRUSn�PDQGHQ�NXQQH�YLVH��KYRU�G\JWLJ�KDQ�YDU�WLO�DW�DUEHMGH�PHG�K QGHU�
QH��+DQ�SU¡YHGH�DW�LPSRQHUH�GHQ�NYLQGH��KDQ�JHUQH�YLOOH�JLIWHV�PHG��Vn�KXQ�NXQQH�VH��DW�KDQ�
YLOOH�Y UH�JRG�WLO�DW�SDVVH�JnUGHQ��.YLQGHUQH�VWULNNHGH�XOGVWU¡PSHU�WLO�P QGHQH��8OGVWU¡PSHU�
QH�YLVWH��KYRU�JRGH�GH�YDU�WLO�DW�VSLQGH�XOG�RJ�VWULNNH�� 

cUVDJHUQH�WLO�DW�PDQ�EOHY�JLIW�L�ERQGHVDPIXQGHW�YDU�RIWHVW�¡NRQRPLVNH�RJ�SUDNWLVNH��´(W�JRGW�
SDUWL´�VDJGH�PDQ�WLW�RP�PDQGHQ�HOOHU�NYLQGHQ��IRU�GHW�YDU�YLJWLJHUH��DW�PDQGHQ�YLOOH�Y UH�JRG�
WLO�DW�SDVVH�JnUGHQ�RJ�NYLQGHQ�YDU�JRG�WLO�DW�VW\UH�KXVKROGQLQJHQ��RJ�DW� JWHI OOHQ�KDYGH�HQ�
JnUG��PDQ�NXQQH�IO\WWH�LQG�Sn��HQG�DW�GHU�YDU�N UOLJKHG�PHOOHP�GHP�� 

�JWHVNDEHW�L�ERQGHVDPIXQGHW�YDU�HW�DUEHMGVI OOHVVNDE��'HUIRU�YDU�GHW�YLJWLJW��DW�GH�KYHU�LV U�
KDYGH�JRGH�KnQGY UNVP VVLJH�I UGLJKHGHU��GHU�YDU�Q\WWLJH�Sn�JnUGHQ�� 

 

)LQG�HW�PDQJOHEU W�L�XGVWLOOLQJVKDOOHQ�Sn�*OXG�0XVHXP 

· +YDG�YLOOH�,�VLJH�WLO�VnGDQ�HQ�N UHVWHJDYH" 

 

· +YLONH�N UHVWHJDYHU�InU�PDQ�L�GDJ" 

 

0DUHQ�YLOOH�IRU�����nU�VLGHQ�JHUQH�JLIWHV�PHG�6¡UHQ��'HW�VDWWH�KHQGHV�IDU�VLJ�LPRG��'HUIRU�EOHY�
KXQ�JLIW�PHG�1LHOV� 

· +YRUIRU�EHVWHPWH�IRU OGUHQH��KYHP�GHQ�NRPPHQGH� JWHI OOH�VNXOOH�Y UH" 

 

· 6\QHV�GX��DW�GHW�YDU�JRGW��DW�IRU OGUHQH�YDU�PHG�WLO�DW�EHVWHPPH��KYHP�GHUHV�E¡UQ�VNXO�
OH�JLIWHV�PHG"�+YRUIRU�+YRUIRU�LNNH" 

 
 

. UOLJKHG��N UHVWHU�RJ� JWHVNDE 



 

 

 

 

 

 

 

´'ULNNHYDQG�� 

,�5HJOHQ�WDJHV�9DQGHW�DI�0XUVWHQV-�HOOHU�.DPSHVWHQVEHVDWWH�%U¡QGH��'RJ�ILQGHV�VDDGDQQH�
LNNH�DOWLG�YHG�+XVHQH�RJ�GD�V UOLJW�LNNH�YHG�GH�MRUGO¡VH��0DQ�IRUVNDIIHU�VLJ�GD�9DQG�HQWHQ�
IUD�Q UOLJJHQGH�9DQGO¡E�HOOHU�IUD�.LOGHY OG��PHQ�YDQGHW�HU�GD�LNNH�VM OGHQW�IRUXUHQHW�YHG�
7LOO¡E�DI�2YHUIODGHYDQG��%U¡QGHQH�HUH�HQWHQ�WLOG NNHGH�RJ�IRUV\Q��P�����HOOHU�XWLOG NNHGH�
RJ�PDQ�KHMVHU�GD�9DQGHW�RS�YHG�KM OS�DI�7ULGVHDSSDUDW��9LSSH�HOOHU�VLPSHOWKHQ�YHG�KM OS�
DI�HQ�6WDQJ��'H�HUH�L�DOP��,NNH�JRGW�PXUHW��VDD�DW�2YHUIODGHYDQGHW�VLYHU�QHG�L�GHP�RJ�GD�
GH�RIWH�HUH�L�XWLOE¡UOLJ�Q UKHG�DI�6WDOG�RJ�0¡GGLQJHU��VNHU�GHW�YHO�LNNH�VM OGHQW��DW�GHU�KHU�
IUD�WLOIO\GHU�GHP�)RUXUHQLQJHU��(Q�WHPPHOLJ�DOP��0DQJHO�YHG�GHP�HU�YLVW��DW�GH�LNNH�HUH�G\�
EH�QRN��VDD�DW�YDQGHW�GHOV�LNNH�DOWLG�HU�NROGW�RJ�IULVNW�RP�VRPPHUHQ�RJ�GHOV�XGW¡UULQJ�L�GHQ�
YDUPH�7LG�K\SSLJW�IRUHNRPPHU�´��+RUQV\OG�O JHGLVWULNWV�PHGLFLQDOEHUHWQLQJ����� 

3n�WHJQLQJHQ�NDQ�GX�VH�HQ�EU¡QG�� 

6QDN�RP�JnUGVSODGVHQ�� 

+YDG�HU�GHU�Sn�HQ�JnUGVSODGV" 

+YDG�HU�HQ�P¡GGLQJ" 

+YDG�HU�HQ�EU¡QG" 

+YDG�GHU�VNHU�PHG�GHW�IO\GHQGH�IUD�P¡GGLQJHQ��QnU�GHW�VLYHU�QHG�L�MRUGHQ� 

+YRUIRU�NXQQH�PDQ�EOLYH�V\J�DI�DW�GULNNH�YDQGHW�IUD�EU¡QGHQH" 

+YDG�NXQQH�PDQ�J¡UH�IRU�DW�YDQGHW�L�EU¡QGHQ�LNNH�VNXOOH�EOLYH�IRUXUHQHW" 

+YDG�NDQ�PDQ�J¡UH�YHG�YDQGHW�Vn�GHW�LNNH�HU�IDUOLJW�DW�GULNNH" 

+YDG�NXQQH�PDQ�GULNNH�L�VWHGHW�IRU�YDQG" 

 

 

+\JLHMQH 



9RUHV�YDQG 

 

,�GDJ�KHQWHU�YL�PHVW�GULNNHYDQG�G\EW�QHGH�L�MRUGHQ�HOOHU�IUD�NLOGHU��8GH�Sn�ODQGHW�HU�GHU�GRJ�VWD�
GLJ�EU¡QGH�HOOHU�ERULQJHU��GHU�NXQ�JLYHU�YDQG�WLO�HQ�HOOHU�WR�IDPLOLHU��'HU�ILQGHV�LNNH�O QJHUH�P¡G�
GLQJHU�OLJH�YHG�EU¡QGHQ��PHQ�PDQJH�VWHGHU�KDU�PDQ�L�GDJ�PnWWHW�OXNNH�ERULQJHU�VRP�JDY�GULNNH�
YDQG��IRUGL�YDQGHW�HU�IRUXUHQHW� 

· +YDG�HU�nUVDJHQ�WLO�GHQQH�IRUXUHQLQJ" 

 

 

 

 

9DQGIRUEUXJ 

,������EUXJWH�KYHU�GDQVNHU�L�JHQQHPVQLW�����OLWHU�YDQG�RP�GDJHQ� 

 
 

)RU�����nU�VLGHQ�NXQQH�PDQ�LNNH�EUXJH�Vn�PHJHW�YDQG��VHOY�RP�PDQ�
KDYGH�HQ�EU¡QG��2J�PDQJH�JnUGH�KDYGH�VOHW�LNNH�HQ�EU¡QG��6n�PnWWH�
PDQ�KHQWH�YDQG�IUD�HQ�n�HOOHU�HQ�V¡� 

· +YRU�YLOOH�GX�VN UH�QHG�Sn�YDQGIRUEUXJHW��KYLV�GX�NXQ�PnWWH�
EUXJH�IRU�HNVHPSHO����OLWHU�YDQG�RP�GDJHQ" 

 

· (U�GHU�QRJHW�L�VNHPDHW��VRP�PDQ�VOHW�LNNH�EUXJWH�YDQG�WLO�IRU�
����nU�VLGHQ" 

 

· +YDG�EHW¡G�GHW�PRQ��DW�PDQ�LNNH�EUXJWH�UHW�PHJHW�YDQG�WLO�GHW�
GDJOLJH�IRUEUXJ" 

 

sĂƐŬ�ŽŐ�ƌĞŶŐƆƌŝŶŐ Ϯϰ�ůŝƚĞƌ 

DĂĚ�ŽŐ�ĚƌŝŬŬĞ �ϳ�ůŝƚĞƌ 

�ĂĚ�ŽŐ�ƉĞƌƐŽŶůŝŐ�ŚǇŐŝĞũŶĞ ϱϬ�ůŝƚĞƌ 

dŽŝůĞƚƐŬǇůĚ ϭϲ�ůŝƚĞƌ 

�ŶĚĞƚ �ϳ�ůŝƚĞƌ 

/�Ăůƚ ϭϬϰ�ůŝƚĞƌ 





6\JGRPPHQ�&RURQD�KDU�EHW\GHW�HQ�PDVVH�IRUDQGULQJHU��9L�KDU�K¡UW�PHJHW�RP�K\JLHMQH�RJ�KYRU�
GDQ�YL�VNDO�SDVVH�Sn�KLQDQGHQ�� 

(QJDQJ�YDU�GHU�PDQJH�E¡UQ�VRP�G¡GH�DI�GnUOLJ�HUQ ULQJ��V\JGRPPH�RJ�PDQJOHQGH�K\JLHMQH�� 

 

)UD�+RUQV\OG�/ JHGLVWULNWV�PHGLFLQDOEHUHWQLQJ����� 

1DWWHUHQRYDWLRQ�RJ�'DJUHQRYDWLRQ� 

´'HW�DOP��)RUKROG�HU�HQGQX�IRU�+XVHQHV�RJ�%RHOVWHGHUQHV�YHGN���YHO�DW�%HERHUQHV�'HI FDWLRQ�
IRUHJDDU�L�IUL�/XIW�RIWH�W W�RS�WLO�'¡UH�RJ�9LQGXHU�VDDGDQ�GHU�PDQJHQ�JDQJ�PDD�PDQ¡YUHUHV�JRGW�
VNDO�PDQ�XVNDGW�NRPPH�LQG�DG�JDQJG¡UHQ�´ 

´0¡GGLQJHUQH�OLJJHU�IRU�+XVHQHV�YHGNRPPHQGH�W W�RS�WLO�GLVVH��YHG�%RHOVVWHGHUQH�RJ�*DDUGHQH�
HQWHQ�PLGW�L�*DDUGVUXPPHW�RJ�XGVHQGHU�GD�RP�6RPPHUHQ�RIWH�HQ�VOHP�6WDQN�HOOHU�XGHQIRU�
*DDUGVSODGVHQ�RS�WLO�6WDOGHQ��'H�OLJJHW�L�5HJOHQ�HQWHQ�SDD�GHQ�IODGH�-RUG�HOOHU�L�VLPSOH�XGJUDYHGH�
)RUG\EQLQJHU�KYRUYHG�VDDYHO�*UXQGHQ�XQGHU�GHP�RJ�HW�6W\NNH�XGHQRP�GHP�EOLYHU�JMHQQHPVLYHW�
VRP�IULW�DIO¡E�DOOH�VLGHU�ILQGHU�VWHG��0DQ�EHJ\QGHU�GRJ�QX�PDQJH�6WHGHU�–�LNNH�VDDPHJHW�DI�K\JL�
HMQLVNH�VRP�DI�¡NRQRPLVNH�*UXQGH�DW�IRUV\QH�GHP�PHG�PXUHW�%XQG��PHG�5LQJPXU�RJ�KLVW�RJ�KHU�
HQGRJ�PHG�WDJ��$IIDOGHW�IUD�+XVHQH��)HMHVNDUQ��.M¡NNHQUHVWHU�R��O��NDVWHV�PDQJH�VWHGHU��V UOLJW��
KYRU�GHU�VRP�YHG�GH�MRUGO¡VH�+XVH�LQJHQ�P¡GGLQJ�HU��VLPSHOWKHQ�XG�DG�YLQGXHU�RJ�'¡UH��+YRU�
P¡GGLQJ�ILQGHV�NDVWHV�GHW�L�DOPLQGHOLJKHG�XG�SDD�GHQQH´ 

 

· +YRUIRU�WURU�GX��DW�IRON�EOHY�V\JH�L�����" 

 

 

· +YDG�NXQQH�GH�KDYH�JMRUW�IRU�DW�KDYH�HQ�EHGUH�K\JLHMQH" 

 

 

 

6WDWHQ�IRUV¡JWH�DW�EHN PSH�V\JGRPPH�
KRV�E¡UQ�JHQQHP�RSO\VQLQJVNDPSDJQHU�
VRP�GHQ�IUD�6NROHNRPPLVLRQHQ�L������ 

 

/ V�SODQFKHQ�IUD�6NROHNRPPLVLRQHQ� 

· +YDG�WURU�NXQQH�KM OSH�Sn�VXQGKH�
GHQ�RJ�KYRUIRU"� 

 

 

· +YDG�YLO�LNNH�YLUNH�RJ�KYRUIRU" 

 

 

· +YDG�InU�YL�DW�YLGH�L�GDJ��DW�YL�VNDO�J¡UH�IRU�LNNH�DW�EOLYH�V\JH" 

 

 

 



.ORJH�P QG�RJ�NRQHU 

 

,�KHOH�-\OODQG�YDU�GHU�IRU�FD������nU�VLGHQ�NXQ�FD������O JHU��0HQ�GHU�
YDU�PDQJH�´NORJH´�P QG�RJ�NRQHU��'H�YDU�LNNH�XGGDQQHGH�O JHU��
PHQ�E¡QGHUQH�WURHGH�PHUH�Sn�GHP�HQG�Sn�O JHUQH��'H�´NORJH´�P QG�
RJ�NRQHU�EUXJWH�JDPOH�KXVUnG�RJ�P UNHOLJH�O JHPLGOHU��QnU�GH�VNXOOH�
KHOEUHGH�IRON��2J�Vn�KDYGH�GH�HQ�RYHUQDWXUOLJ�NUDIW��VDJGH�PDQ��(W�UnG�
PRG�IHEHU�YDU�IRU�HNVHPSHO�DW�WDJH�PRV�IUD�HQ�JUDYVWHQ��NRJH�GHW�L�
YDQG�RJ�GULNNH�GHW� 

 

´9L�KDYGH�HQ�GDWWHU��GHU�KDYGH�InHW�JU¡GH�Sn�KHQGHV�HQH�VNXOGHU��RJ�YL�
V¡JWH�ILUH�GRNWRUHU��PHQ�GH�NXQQH�LNNH�V WWH�GHQ�Y N��6n�UHMVWH�D�GH�
���PLO�RS�WLO�9LQGEO V�WLO�GHQ�NORJH�NRQH�GHU��'HU�YDU�Vn�PDQJH�YHG�
KHQGH��WH�D�On�GHU�L�WR�GDJH��LQGHQ�D�NXQGH�In�KHQGH�L�WDOH��'HQ�DQGHQ�
GDJ��GD�D�ILN�VQDN�PHG�KHQGH��VDJGH�KXQ��´1X�ND�D�LNNH�KROGH�GHW�XG�
O QJHUH�L�GDJ��PHQ�GD�GX�HU�NRPPHQ�Vn�ODQJW�KHQQH�IUD��VNDO�GX�EOLYH�
GHQ�I¡UVWH�L�PRUJHQ´��+XQ�VSXUJWH�RP�SLJHQ�YDU�PHG��´1HM�´�–�´-D��GHW�
NDQ�RJVn�Y UH�GHW�VDPPH��PHQ�HU�KXQ�PHG��NDQ�D�MR�VDJW�VH�KHQGH�´ 

$�IRUODQJWH�EORW�DI�KHQGH��GHW�VNXOGH�LNNH�EOLYH�Y UUH�PHG�SLJHQ��RJ�Vn�VNUHY�KXQ�QRJHW�RS��'D�
SLJHQ�EUXJWH�GHW��IRUVDWWH�GHW�RJVn�JU¡GHQ��+XQ�YDU�LNNH�G\U��KXQ�IRUODQJWH�EORW����VNLOOLQJHU��
+XQ�IRUWDOWH�PLJ��DW�KXQ�KDYGH�EORW�KDOYWUHGMH�nU�DW�OHYH�L��RJ�GHW�NRP�WLO�DW�SDVVH��IRU�GHW�ILN�D�DW�
YLGH�DI�HQ�NQLSOLQJVNU PPHU��GHU�YDU�UHMVW�QHG�HIWHU�KHQGH��+HU�HU�QX�HQ�OLVWH�Sn��KYDG�KXQ�
VNUHY�RS�WLO�PLJ�������YLQ��KYLG�VXNNHU���VN��VDIUDQ���VN���P\UUKD���VN���DORH���VN���E YHUJHMO���
VN���HQWLDQURG���VN���WXVHQGJ\OGHQSXOYHU���VN���KnUOHPPHUGUnEHU���VN���KM WHVSDQGGUnEHU���VN���
���GUnEHU�GDJOLJ��6W��+DQVROMH���VN���VDQW-3HWHUROMH���VN���GREEHOW�GHVWLOOHUHW�WHUSHQWLQROLH���VN���
VP¡UHV����PRUJHQHU�QHG�DG�U\JJHQ��+M UWHVSDQGVROMH���VN���O¡YHUJURYVDOYH���VN���JXYHOHQ�VDOYH�
��VN���W\UNLVN�VDOYH���VN���JU¡QVWLNPROLXV���VN���KM UWHVSDQGROMH���VN���W\UNLVN�EDOVDP���VN���
EDOVRPSHUL���VN����WHUSHQWLQROMH���VN��� JROMH���VN���WHJOVWHQROMH���VN���KYLG�NREEHUU¡G���VN���VDO�
PLDN���VN���SRWDVNH���VN���NDPIHU���VN���KYLG�VXNNHU���VN�����S JO�EU QGHYLQ�´ 

/RNDO�KLVWRULH�IUD�6NMROG�nU����� 

 

 

´.YDNVDOYHUL�RJ�XEHUHWWLJHW�0HGLFLQDOKDQGHO´ 

´$I�.YDNVDOYHUH�L�'LVWULNWHW�PDD�LV U�Q YQHV�-RQDV�&KULVWHQVHQ�L�*MHGVDJHU��VRP�KDU�VWRU�RJ�XG�
EUHGW�3UD[LV��GHU�HU�DI�/ JHGLVWULFWHW�IRUDQOHGLJHW�8QGHUV¡JHOVH�LQGOHGW�DI�KDQV�)RUKROG�L�HW�7LO�
I OGH��2JVDD�PRG�HQ�KRP|SDWLVN�%UXJVIRUHQLQJ�L�%DUULW�HU�GHUSn�/ JHGLVWULFWHWV�)RUDQOHGLQJ�
VNUHGHW�LQG�DI��YULJKHGHQ��´ 

)UD�+RUQV\OG�O JHGLVWULNV�PHGLFLQDOEHUHWQLQJHU������ 

 

 

(U�GHU�RJVn�L�GDJ�QRJHQ��GHU�SU¡YHU�DW�EOLYH�EHKDQGOHW�KRV�DQGUH�HQG�O JHUQH��KYLV�GH�HU�V\JH" 

 

 

 

<ůŽŐ�ŵĂŶĚ�ĨƌĂ�DŝĚƚũǇůůĂŶĚ͘��Ă͘�ϭϵϬϬ 



+MDUQ¡KXVHW 

)RUW OOLQJ�RP�KYDOIDQJVWHQ�YHG�+MDUQ¡� 

 

,�cOERUJV�Q\WWLJH�RJ�IRUQ¡MHOLJH�´-\VNH�(IWHUUHWQLQJHU´�DI����)HEUXDULL����� 

3n�+LHUQ¡H�/DQG���VRP�DI�6¡HQ�HU�RPJLYHW���0LLOH�IUD�+RUVHQQV�.L¡EVWDG�L�6WLHUQKROPV�$PW��HU�
I¡UVW�L�'HF��PHG�KnUGW�9H\U�RJ�K¡\H�9DQGH�NRPPHQ�IUD�+DYHW�DQV WWHQGHV�HQ�VWRU�)LVN��RJ�
LGHW�KDQ�YLO�V WWH�VLQ�)DUW�LJLHQQHP�GHW�QRUGUH�/¡E�IUD�/DQGHW��EOHY�KDQ�VWDDHQGH�Sn���)RHG�
9DQG��'DJHQ�GHUHIWHU��GD�9DQGHW�YDU�IDOGHW�RQJHIHKU���)RHG��EHJDYH�,QGE\JJHUQH�VLJ�L�%DDGH�
WLO�)LVNHQ�VRP�ODH�QRJOH�)RHG�PHG�GHQ�HQH�6LGH�RYHU�9DQGHW�RJ�DI�VLW�3XVWHU¡U�HOOHU�$DQGH-
KXOOHW�SXVWHGH�9DQGHW�PHJHW�K¡MW�L�9HLUHW� 

)RONHQH�KDYGH��[VHU�Sn�ODQJH�6WDJHU�RJ�KXJ�L�KDP��PHQ��GD�KDQ�DJWHGH�GHW�LNNH��JLN�QRJOH�DI�
GH�GULVWLJVWH�Sn�)LVNHQ�RJ�KXJ�QRJOH�/ V�6S N�DI�KDQQHP��GHUHIWHU�IRUI¡MHGH�GH�VLJ�L�%DDGH�
QH�RJ�KXJ�PR[HQ�5\JEHQHW�L�WR��VDPW�+XO�SDD�6LGHQ��KYRU�GH�PHG�0DJW�VW¡GWH�HW�VWRUW����
$OHQV�7U H�L�/LYHW��GD�GHWWH�VNHHGH��I¡OWH�KDQ�I¡UVW�6PHUWHQ�RJ�VORJ�PHJHW�KDDUGW�PHG�VLQ�
+DOH��VRP�YDU���$OHQ�EUHHG��L�9DQGHW��RJ�SXVWH�GD�PHJHW�%ORG�RJ�9DQG�DI�VLJ��VRP�RYHUVWHQJ�
WH�DOOH�)RON�L�%DDGHQH��GHU�PDDWWH�IO\JWH�IUD�KDP��+DQ�GUHLHGH�VLJ�RIWH�RP�SDD�+DOHQ��PHQ�
NXQGH�H\�XQGJDD�DI�0DQJHO�SDD�G\EW�YDQG��HQGHOLJ�ILN�GH�HW�VWRUW�+XO�KXJJHW�XGL�KDQV�+RYHG��
RJ�GHUYHG�GU EWH�KDP�� 

6DPPH�)LVN�YDU����$OHQ�ODQJ�RJ���$OHQ�G\E��GHUHIWHU�ILN�%HERHUQH�YHG�*DQJ-VSLO��KDP�KDOHW�WLO�
/DQGHW��KYRU�PDQJH�RPOLJJHQGH�+HUVNDEHU�UHLVWH�RYHU�DW�EHVH�KDP��VRP�YDU�IRUXQGHUOLJ�DI�
6NDEQLQJ��+RYHGHW�YDU�XQJHIHKU���$OHQ�ODQJ��RJ�WYHUW�RYHU�+RYHGHW�LPHOOHP�EHJJH��\QHQH���
D���$OHQ��GHQ�QHGHUVWH�0XQG�YDU�EHVDW�PHG�7 QGHU�SDD�HQ�JRG�)LQJHUV�/ QJGH�RJ�VDD�W\NNH�
VRP�HW�+DDQGOHG��,�GHQ�¡YHUVWH�0XQG�YDU�GHU�LQJHQ�7 QGHU��GHQ�YDU�PHJHW�IHHG�RJ�KDYGH�
WUH�4XDUWHU�UHHQ�6S N�SDD�6LGHQHUQH��VDD�%HERHUQH�ILN�DI�KDP�KHQLPRG�����7GU��7UDQ�IRU�
XGHQ�HQ�GHHO�)LW��VRP�IO¡G�DI�KDP�L�6¡HQ��WUH�'DJH�HIWHU�DW�KDQ�YDU�GU EW��YDU�KDQ�HQGQX�
YDUP�RJ�6S NNHW�U¡JHGH��HQGVNM¡QW�GHW�YDU�VDD�NROGW�HQ�$DUVHQV�7LG��LQJHQ�KHU�YHG�1DYQ�
SDD�)LVNHQ��PHQ�GD�GH�SDUWHUHGH�KDP��NXQGH�GH�VHH��DW�GHW�YDU�HQ�+DQ-)LVN��GHU�VNDO�HIWHU�
6SDUJHPHQW�Y UH�IRUQXPPHP�KDQV�0DJH�LPHOOHP�(QGHODXJ�RJ�+LHUQ¡H��VRP�YLOOH�ORNNH�KDQ�
QHP�WLOEDJH��0DQ�YHQGWHU��DW�GHQ�OLJHOHGHV�VHOY�VNXOGH�VW¡GH�DQ�RJ�O¡EH�VLJ�IDVW� 
%HPHOGWH�+LHUQ¡H�WLOK¡UHU�HOOHUV�+U��&RQVLVWRULDOUDDG�*OXG�L�%LHUUH-+HUUHG� 

6nOHGHV�O\GHU�GHQ�JDPOH�EHUHWQLQJ� 
%HERHUQH�KDYGH�PDQJH�JLVQLQJHU�RP�KYDG�GHW�NXQQH�Y UH�IRU�HW�G\U��RJ�I¡UVW�VHQHUH�EOHY�GHW�
NODUODJW��DW�GHW�YDU�HQ�.DVNHORWKYDO� 
 

�� +YRUGDQ�NDQ�PDQ�L�KXVHW�VH��DW�GHU�HU�EOHYHW�IDQJHW�HQ�KYDO�YHG�+MDUQ¡" 

�� (Q�KYDO�YDU�GHQJDQJ�HQ�VWRU�UHVVRXUFH��+YDG�NXQQH�WLQJ�IUD�KYDOHQ�EOLYH�EUXJW�WLO" 


